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"In addition, SunCon is actively participating in various tenders within the warehousing and semiconductor

manufacturing domains. SunCon also anticipates a promising outlook for the construction sector,

supported by upcoming public sector projects, including the Penang LRT and the Penang International

Airport expansion. Apart from opportunities in both the private and public sectors, SunCon continues to

pursue in-house pipeline projects from its immediate holding company, Sunway Bhd, particularly those

involving special-purpose buildings," it elaborates, noting that it remains actively involved in the

construction of advanced technology facilities (ATF).

"On the international front, SunCon obtained a Commercial Operation Date for the Meensurutti-

Chidambaram Highway project on Feb 15, 2024, and signed a settlement agreement for the Thorapalli

Agraharam-Jittandahalli Highway project on Aug 7, 2024. SunCon is also exploring potential projects in

the ATF sector in Asean countries in collaboration with local joint-venture partners."

SunCon notes that there may also be jobs for its precast segment, with the Singapore government's

Housing and Development Board (HDB) on track to launch 100,000 flats. from 2021 to 2025.

Commenting on its prospects in notes accompanying its 1H2024

earnings release, SunCon says it is "optimistic of registering positive growth" for FY2024 based on its

existing order book, which stood at RM7.4 billion after securing RM3.47 million new orders up to June 30

this year. It had secured RM1.7 billion new orders as at end-March 2024.

SunCon further raised its target job replenishment for 2024 to a range of RM4 billion to RM5 billion, having

breached its previous target job replenishment of RM2.5 billion to RM3 billion.

Among other things, SunCon says it is working on five data centre projects for four multinational clients

and continues to proactively pursue more opportunities in the data centre sphere.
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SunCon has consistently paid dividends for shareholders since

its listing in 2015. It paid dividends of six sen per share in

FY2023, representing a 53% payout. This was an improvement

from a dividend of 5.5 sen per share in FY2022 and 5.25 sen per

share in FY2021.

For the first half ended June 30, 2024 (1H2024), its net profit

grew 17% year on year to RM71.3 million from RM60.8 million

on the back of 11.5% y-o-y growth in revenue to RM1.26 billion,

from RM1.13 billion.


